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Welcome to C.A.R. Legal Live Webinar

e Qur webinar will begin at 1 p.m.

 Handout for today’s presentation is available at
http://www.car.org/legal/legal-live-webinars/.

e To get audio when the webinar begins,

turn on the volume of your computer EFF.
- . . . . Audio Mode: ® Use Telephone
speakers or dial in using the information O Use Mic & Spaghacs
on the attendee console. If you m—)p-, > 2o
experlence aUdIO prObIemS Wlth your Ifyc:l..rlj::liian::fjcltrt <call, prezs #28H now.

speakers, please try dialing in instead.
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Today’s Agenda

Standard Forms Update

November 2010 Quick Summary

Short Sale Information and Advisory
Short Sale Addendum
Other Form Changes

mo o wx

Questions.
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A. November 2010 Form Release Quick Summary

This chart is a quick summary of the new and revised standard forms scheduled for release the week of November
22, 2010. For further information, please refer to the C A R. web page at http/ivwww _car orgllegalfstandard-formsl.

Brief description OK to use
Form Code Form Name Replaces of how the form was revised prior revision
- Mew form expanding advisories regarding
S51A Short S;é;ggonnatmn S50 short sale considerations for both buyer and MIA
v s2ller.
Buyer Repressntation Added disclosure regarding internet and
BRE Agreement- Exclusive 407 social media OK
co Counter Offer 10/04 {'.ha!nge mode to clarify when counter offer oK
expires
Lead-Based Paint and
Lead Based Paint
Hazards Disclosure, )
FLD Acknowledgment and 1/03 Aooed referance o BRA Lead Fant QK
Addendum for Pre-1578
Housing Sales, Leases
or Rentals
Homeowners . )
HOA Association Information 4/05 peformattad 1o group required disclosure oK
Request g
Manufactured Home and i';’:g;‘; ':;:::?;:Lﬁ:?;”;g?;;‘:f:‘:; e OK to use prior
MHTDS Mobilehome Transfer 1059 inclusion of smoke detectoriwater heater version until
Dizclosure Statement compliance 123112010
Mew Construction
N . Revised to reflect changes to RPA and to " .
MCPA Residential Pumha-se 410 abtain DRE approval fogr properties requiring Ma if pub I.IC
Agreement and Joint 2 public report repert reguired
Escrow Instructions P P
Reszidential Lizting Added reference fo internet and secial media
RLA Agreement — Exclusive 2i03 with seller opt out provision OK
. Added reference about buyer's choice of fitle
REC REOQ Advisory 11/09 and escrow tenant right after foreclosure oK
. - Added reference about buyer's choice of fitle
REOL REQ Advisory — Listing 11/09 and escrow tenant right after foreclosure oK
Added reference to EPA Lead Rule, Golf
Statewide Buyer and course disclosure, formaldehyde, zone maps,
SBSA Seller Ad\ris;o 407 high speed rail, legal action, the internet & QK
ry =social media, and modified product recall
section
Seller Property Added reference to EPA Lead Rule and
sPQ CQuestionnaire 11109 question about architectural committees OK
SA Seller's Advisory 10/01 ilc::Ed reference to EPA le2ad paint renovation oK
Reformattad to clarify contingency for lender
554 Short Sale Addendum 4/09 approval. Default and time period statuiery on OK
lender approval
s s
Changed to conform to statutory disclosure :
T0S Real Estate Transfer 10/03 regarding carbon mongxide detector and D‘fet:ig:euﬁ;illur
Dizclosure Statement inclusion of smoke detector/water heater 12312010
compliance
Water Heater and Smoke e
WHSD Detector Statement of 11/09 Added languzgs specifying smoks datactor Yes
Compliance requirement for mobile homes




Quick Summary Guide

e car.org
—Legal tab

 Standard Forms tab
— Forms Revisions and New Form Releases
— November 2010 Forms Release

— “Click here for a Quick Summary Guide on the forms to be
released in November 2010

http://www.car.org/legal/standard-forms/november2010 formreleases/
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Standard Forms
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Developed by practicing real estate professionals and attorneys working closely with the C AR Legal
Department, C.A R standard forms are dependable real estate transaction tools which are user-
friendly yet comprehensive.

C.A R standard forms may be ordered through your Local Association of REALTORS®, online at the
REES Online Store or by contacting REBS Customer Service at (213) 730-8227.

Please send all suggestions regarding standard forms to carforms@car.org.
C.A.R. Certified Forms Trainer Program wew

The C.AR. Certified Trainer program is ideal for REALTORS® who wish to provide classroom
instruction on how to use C A R Standard Forms. Participants will learn about the forms as well
as important training techniques when discussing forms. Various modules will focus on different
types of fransactions. Please click here for more information.

Forms Revisions and New Form Releases
MNovember 2010 Forms Release wew
April 2010 Forms Release
Movember 2009 Forms Release
summary of Form Revisions Chart (Oct. 1999 - April 2010)

Silent Revisions
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B. Short Sale Information and

Advisory (Form SSIA)

* Replaces Short Sale Listing
Addendum (Form SSL).

e Easier to read format with bold
subheadings and bullet points.

e Used at time of listing with seller
and at time of offer with buyer.

CALIFORNIA ASSOCIATION OF REALTORS®



OF REALTORSE:

i% TP SHORT SALE INFORMATION AND ADVISORY

(C.AR. Form 218, 1140}

This Short Sale infomalion and Adwsory is infended to give general information regarnding short sales, their potential impact, and the
righis and responsibiiies of the parties imolved. It i3 not Inlendad a3 legal acvics for any paricular property owner or buyer. Seller
and Buyer ahoukd conault with heir own professional adviaors for legal, tax, orsdit and personal advics . Resl satale brokers will not
provice such advice.

1. WHAT IS A SHORT SALE: A short sale is the name used lo desaibe a real estale fransaction where the seller'’s lender(s) agree

3

o alow the property ownsr to sell e propenty for less fian §e amount of the koanfs) seowrsd by the propsrty. The consent of
e selier's lender(s) is necsssary becauss without it hers would not be enough monsy frop e sale to pay off the lendsr(s) in
full and to pay ofher costs of the sale. As a regult, the lendar's Bon(g) would remsain op Sz, and the seller would be unable to
fransfer fitle o the buyer free of monelary Bens. (Properiies thatl are worth less fhgr( e amoyat owed to the seoured lender(s)
are ofien refemsd to a3 being “underwalsr” or distresssd properiss).

ALTERMATIVES TO A SHORT SALE: Oraners of distressed or :

consequences, o bofh, for the ownern:
A [

o satafy the debt. If not, e lengeriaf may continue 1o pursue e bomower for payment of the balance of the debt. Prior 1o
granting aporoval of e aals, the lender(s) may requine e bomower o disdoss all of he bomowers asssts. They may requirs
fhiat fhe bomower Byuidats other asasta. They may requirs hat e borrowsr sign an sgresment to repay soms or 2l of the dabt
&t some later time. They may require that the bomower secure e unpaid debt with other assets owned by e bomower
Aoditionally, they wall gencrally requirs that e Tansscion be amm's kength, and that sl tenms of any bensfit confemed on the
seller be fully disdosed and that e Sellor cannot stay in the Property following the Sale. Finally, many first lien ho lders will Emit
fie amount they will slow 10 be paid 10 3 sscond Benholder, furher complica®ng negolations for the shon sals. The lendsr will
ugually submit a “term sheet to the bomower indicating the terms to which lender(s) will agree. If the Seller and Buyer do not
modify thelr coniract o comply with the lendan(s) terma, e lender(s) may not permit e ghort sale to procesd. Selleris atrongly
advised 10 seek legal and tax advice regarding review of the tenm sheet. Brokers cannot and will not give legal or tax advice on
e lender's iem zheet or its effect on the Buyerand Seller’s agreement or on the consequences io Buyers and Sellers should
they proceed fo close. There is no assurance that once the lenden(s) have begun short sale negotaions, they will disconfinus
the foreclosure process.

SELLER'S CONTINUING LIABILITY OMTHE DEET: Many bomowers who attempt & short sale are concamed with whather e
bomower is released from any further Eability to the lender(s) or whether the lender can pursue fhe bormower for any unpaid
balancs of hedebt. Soms refer to continuing Esblity a3 a defidency judgement. Generslly apesking, & defickency judgement is
e night of a lender to pusus e bomowser for the difference betwesn the amount the lendsr receives and he amount e
bomower owes on fhe debt. Defidency judgements in Califomia are prohibited in cerain ciroumsiances.




SSIA Paragraph Titles

What is a Short Sale
e Alternative to a Short Sale

 Lender Agreement to Short Sale “=.
o Seller’s Continuing Liability on the Debt

—Reflects 1/1/11 new law re short sales
Paragraph 4A2 states:

2. Beginning January 1, 2011, a lender who approves a short sale is not permitted to seek a deficiency against the
borrower if the loan is secured by a first Trust Deed on residential property containing 1-4 units. The January 1, 2011
law does not apply to (i) short sale approvals by junior lienholders or (ii) senior lienholders on other types of property,
or (iii) a Borrower who has committed fraud or waste.

CALIFORNIA ASSOCIATION OF REALTORS®



SSIA Paragraph Titles

e Credit and Tax Consequences
e Potential Improprieties

ir

 Buyer Considerations
* Broker Role
e Broker Authority

CALIFORNIA ASSOCIATION OF REALTORS®



C. Short Sale Addendum (SSA)

o Used with buyer’s offer or seller’s
counter offer

e Creates contractual obligation
between buyer and seller

* Creates a contingency for short sale
lender approval

« NEW: 45 day default contingency
period

CALIFORNIA ASSOCIATION OF REALTORS®
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CALIFORNIA
ASSOCIATION SHORT SALE ADDENDUM
OF REALTORS® (C.AR. Form 5S4, 1140)

This is an addendum to the | | California Residential Purchase Agreement, | Counter Offer, | Other

(*Agreement”), dated

on property known as ['F'TDWJ:
betwean ("Buyer™) and
(“Seller?.

1. SHORT SALE APPROVAL:
A.

d
—

This Agreement is contingent upon Seller's receipt of and delivegr to Buyg
Lenders' Consent”) to the Agreement from all existing securegiéng

of written consent (*Short Sale
r= gpd lignhalders (*Short Sale Lenders™),

by 5:00 PM. no later than 45 (or ) Days After Aged idate) ("Short Sale
Contingency Date®).

Short Sale Lenders' Consent means that all : angdefs\s tively agree to reduce their
respective lban balances by an amount sufficie rmN D oyt thi sale of the Property to pay
the existing balances on loans secured by th { rage commissions, closing
costs, and other monetary obligations ! : weller to pay Mt Close Of Escrow (including,
but not limited to, escrow chapz ithy &l NITIE transfer taxes, prorations, retrofit costs,
Homeownars Association Feg 5 i ar to place any funds into escrow or haw.ra
any continuing obligation to Stort

(i} Seller shall Delive g : . ; f ansent or term sheetis) within 3 (or )
Days After receigt by Seller tn:m u Buyar of Short Sale Lender's Consent satisfying 18

If by the Short Salk ras not received Short Sale Lenders’ Consent satisfying 1B,
Seller may in writi ﬂT or (ii) Buyer has not received a copy of Short Sale Lenders’
Conzent satisfying - csb this Agreement in writing. In either case, Buyer shall be entitled to
return of any remaini it dglivered to escrow.

Seller shall reasonably\cooper i with existing Short Sale Lenders in the short sale process, but neither Seller
nor Buyer is obligated afige the terms of their Agreement to satisfy Short Sale Lenders' consent or term
sheetis).

If Short Sale Lenders' written consent or term sheet(s) provided to Seller require changes to the Agreement
in arder to satisfy the terms of 1B, (1) neither Buyer nor Seller shall be obligated to continue negotiations to
satisfy any of the requirements of the term sheat(s) (ii} either party may in writing cancel this Agreement.
And (ili) Seller is advised to seek legal, accounting and tax advice before agreeing to any such changes. if
the Agreement is cancelled pursuant to this paragraph, Buyer shall be ertitled to return of any remaining
deposit delivered to escrow.

2. TIME PERIODS. Time periods in the Agreement for inspections, contingencies, covenants, and other obligations:

(i} shall begin the Day After Seller delivers to Buyer Short Sale Lenders’ Cansent satisfying 1B. However, time
periods for providing pre-approvalipre-qualification letters and verification of down payment and closing costs
shall nonetheless begin as otherwise specified in the Agreement;

or (ii) (if checked)  shall begin as specified in the Agreement.

Buyer's Initials | W } Seler'sinitiaba (M}




Launch Poll #1
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Short Sale Addendum (SSA)

e NEW: Seller must deliver lender’s term sheet or
consent to buyer within 3 days (paragraph 1C).

LULLE AL il g i a0 b ar R L P e 1 e

C. (1) Seller shall Deliver to Buyer a copy of Short Sale Lenders’ Consent or term sheet(s) within 3 {or )
Days After receipt by Seller. (ii} Seller's presentation to Buyer of Short Sale Lender's Consent satisfying 1B
removes the contingency in 1A.

« NEW: Delivery of consent meeting the terms of
the contract removes the contingency
(paragraph 1C).

CALIFORNIA ASSOCIATION OF REALTORS®



SSA Paragraph 1F

« NEW: Neither buyer nor seller must negotiate Iif
lender requires changes

« NEW: Seller to get legal advice before agreeing
to any lender changes

F. If Short Sale Lenders’ written consent or term sheet(s) provided to Seller require changes to the Agreement
in order to satisfy the terms of 1B, (i} neither Buyer nor Seller shall be obligated to continue negotiations to
satisfy any of the requirements of the term sheet(s) (ii} either party may in writing cancel this Agreement.
And (iii} Seller is advised to seek legal, accounting and tax advice before agreeing to any such changes. If
the Agreement is cancelled pursuant to this paragraph, Buyer shall be entitled to return of any remaining

deposit delivered to escrow.

CALIFORNIA ASSOCIATION OF REALTORS®




Short Sale Addendum (SSA)

« NEW: Default time periods for contingencies,
covenants, etc. begin after lender consent

— Optional to begin on date of acceptance

2. TIME PERIODS. Time periods in the Agreement for inspections, contingencies, covenants, and other obligations:
(i} shall begin the Day After Seller delivers to Buyer Short Sale Lenders' Consent satisfying 1B. However, time
periods for providing pre-approval/pre-qualification letters and verification of down payment and closing costs
shall nonetheless begin as otherwise specified in the Agreement;
or (il) (if checked)  shall begin as specified in the Agreement.

CALIFORNIA ASSOCIATION OF REALTORS®



Short Sale Addendum (SSA)

« NEW: Default time periods for
delivering deposit to escrow
begins after lender consent

— Optional to begin on date of
acceptance

3. BUYER'S DEPOSIT CHECK. Buyer's daposit chack shall ba delivarad 10 ascrow within:
(i) 3 business Days Aftar Seller delivers to Buyer Short Sale Lenders' Consenl satlislying 1B,
or (i) (if chacked)  as gpacified in tha Agreamant

CALIFORNIA ASSOCIATION OF REALTORS®



Launch Poll #2

|
v
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Launch Poll #3
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SSA Paragraph 6

6. OTHER OFFERS. Unless otharwisa agread in wrting, aftar Buyer's offer has baen accapted by Saller, (i) Sallar
has the right 1o continue to market the Propery for back-up offers or additional offers: (ii) Saller has the right to
accapt back-up offers (C.A.R. Form PAA, Paragraph 1), and presant to Short Sale Lander(s) any accapted back-
up offers or additional offers that are recaived; and (iii) Saller shall notify Buyer when any accepted back-up

offars, or other subsaquent offars are prasantad to Short Sale Lander(s).

CALIFORNIA ASSOCIATION OF REALTORS®




Today’s Agenda

Standard Forms Update

A. November 2010 Quick Summary

B. Short Sale Information and Advisory
Short Sale Addendum
Other Form Changes

E. Questions.
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New Construction

Residential Purchase Agreement (NCPA)

« DRE approved for used in subdivision sales

o Get copy of letter

e car.org - Legal tab - Standard Forms tab

— New Construction Residential Purchase Agreement
— NCPA approved by DRE
— Click on link to pdf

Mew Construction Residential Purchase Agreement
MCPA approved by DRE wew

The California Department of Real Estate, by letter dated September 28, 2010, has approved
the C_A_R. New Construction Residential Purchase Agreement (NCPA), and complimentary
forms MCEI NCHNC, NCA and NCDS, for use in the sale of residential property in a subdivision
requiring a public report. An application for a public report that includes these C_A_R. forms
should be accompanied by the September 28, 2010 letter. Please click here to view a copy of
the letter

Provide SB 800 with Addendum to New Construction Residential Purchase Agreement
(NCAD)

CALIFORNIA ASSOCIATION OF REALTORS®



FSSTATE OF CALIFORMIA - BUSINESS, TRANSPORTATION AND HOUSING AGENGY ARNELD SCHNARZENEGGER, Govemor
DEPARTMEMNT OF REAL ESTATE e
330 West Fourth Streel, Suite 350
Los Angeles, Cac 90003-1105
(213) 5T6-6983

September 28, 2010

Neil Kalin, Esq.

Assistant General Counse)
California Association of Realtors
525 5 Virgi] Ave.

Los Angeles, CA, 90020

RE: California Association of Realtors - Purchase Agreement and Escrow Instructions, DRR # 227
Droar Meail:

Please be advised that the above documents submitted on September 10, 2010 are deemed
qualified for statewide use under current DRE regulations and procedures, Please recognize,
however, that future changes in the Subdivided Lands Law or the Department’s regulations or
procedures could render this approval inapplicable.

This supersedes qualifying letters for previous versions of the instruments if any which are
new ne longer qualified for statewide use.

A copy of this letter should be attached to this agreement when the qualified instruments are
submitted for use with future public repart applications.

Sincerely,

bt D) A foone

Robert D, Giltnere

Managing Deputy Commissionar IV
Subdivisions

Cor Chris Mert, Assistant Commissioner Subdivisions




Residential Listing Agreement

 New: Opt-Outs —Paragraph 6

A — Internet display

e B(1) — Property comments / reviews
 B(2) — Automatic estimates of market value
e A& B -Use C.AR. form SEL to opt-out

« New: Paragraph 16 — Additional terms

 Pre-printed language for REO Advisory and
SSIA attachments

CALIFORNIA ASSOCIATION OF REALTORS®



REO, SPQ, SA, FLD

New: REO and REOL

— Language regarding tenant right to remain
New: Seller Property Questionnaire (SPQ)

— B (4) Lead renovation compliance

— | (1- 3) Architectural committee / approval
—J (2) Settlements

New: Seller Advisory (SA)

— 3 E Lead paint renovation requirements
New: Lead Paint Disclosure (FLD)

— Page 1 Lead paint renovation requirements

CALIFORNIA ASSOCIATION OF REALTORS®



Launch Poll #4

*Yes*No*Yes*No*Yes*No*Yes*No*Yes*No*Yes*No*Yes*No*Yes*No*

CALIFORNIA ASSOCIATION OF REALTORS®



A CALIEORNIA STATEWIDE BUYER AND SELLER ADVISORY
‘ ASS50CIATION {This Form Does Mot Replace Local Condition Disclosures.
-‘ 0OF REALTORS® Additional Addenda May Be Attached to This Advisory. See Paragraph 44)
Q [C.A.R. Form SBE&A, Revised 11110)

Property Address: {"Properky”).
BUYER RIGHTS AMD DUTIES:

= The physical condition of the land and improvements being purchased are not guarantzed by Seller or Brokers.

= You should conduct thorough investigations of the Property both perscnally and with appropriate professionals.

» If professicnals recommend further inspeciions, you should contact gualified expens to conduct such inspections.
= ou should retain your own professional even if Seller or Broker has provided you with existing reporis.

SELLER RIGHTS AND DUTIES:
= You have a duty to disclose materialfacts kpgwn Yo v
= You arz obligated to make the Props

the Agreesment

= Brokers do not have expertike in\all 3 any] atters affecting the Property or your evaluation of it

» For most sales of residentia pro ith no more than four units, Brokers have a duty fo make a reasonably

of the accessible areas of the Propery and discloss fo you matenial facts or
defects that the inspection revey|

» Many defects and conditions may not be discoverable by a Broker's visual inspeciion.

= If Brokers give a referral to another professional, Brokers do not guarantee that person’s perfomance. You may
select any professional of your own choosing.

= Any written agreement between a Broker and either Buyer ar Seller or both establishes the rights and responsibilities
of thoze parties.

1. INSPECTIONS: Buyer and Seller are advised that Buyer has the right fo obtain various inspections of the
Propesrty undar most residential purchase agreements. Buyer is advised fo have the Property inspected by a
professional properly inspection service within Buyer's inspection contingency pericd. A licensed building contractor
or other professional may perform these services. The inspector generally does not look behind walls or under
carpets, or iake eguipment apart. Cerain items on the Property, such as chimneys and spark amresters, plumbing,
heating, air conditioning, electrical wiring, pool and spa, septic system, well, roof, foundation and structural items
may need to be inspected by another professional. such as a2 chimney sweep, plumber, electrician, pool and spa
sarvice, septic or well company or roofer. & general physical inspeciion fypically will not test for mold, wood
desiroying pests. lead-based paint, radon, asbestos and other environmental hazards, geologic conditions, age,
remaining usaful life or water-tightness of roof, cracks, leaks or operational problems associated with a poal or spa
or connection of the Property fo a sewer system. If Buyer wants further information on any aspect of the Property,
Broker recommends that Buyer have a discussion with the professional properly inspector and that Buyer hire an
appropriate professional for the area of concern io Buysr. Brokers do not have experise in these arsas. Brokers
do not verify the results of any such inspection or guarantee the performance of any such inspector or service. Any




Statewide Buyer and Seller

Advisory (SBSA)

« New: 6 — Lead paint renovation rules
 New: 7 — Formaldehyde

e New: 17 — Changing zone maps

 New: 21 — Golf course disclosure

 New: 28 — Added high speed ralil

 New: 34 — Litigation, Arbitration, Settlements

 New: 36 — Removed individual paragraphs, refer
to CPSC website

 New: 40 — Added internet blogs / social media

CALIFORNIA ASSOCIATION OF REALTORS®



A CALIFORNIA
ASSOCIATION
. OF REALTORS®

q

REAL ESTATE TRANSFER DISCLOSURE STATEMENT

(CALIFORNIA CIVIL CODE §1102, ET SEQ.)
(C.A.R. Form TDS, Revised 11710}

THIS DISCLOSURE STATEMENT CONCERNS THE REAL PROPERTY SITUATED IN THE CITY OF

DESCRIBED AS

. COUNTY OF

, STATE OF CALIFORMNIA,

THIS STATEMENT IS A DISCLOSURE OF THE CONDITION OF THE ABOVE DESCRIBED PROPERTY IN COMPLIANCE

WITH SECTION 1102 OF THE CIVIL CODE AS OF (date)
KIND BY THE SELLER(S) OR ANY AGEMNT(S) REPRESENTING ANY PRINCIPAL(S

residential propsry).

Substituted Disclosures: The following disclosures and othe

in connaction with this real estate transfer, and are |ntanda-d

iz the sams:

Irepaction raports completed pursusnt to
Additicral inepection reports or disclogdTes:

B oo of sale o

AT 1S HOT AWARRANTY OF ANY

THIS TRANSACTION, AND 1S

armatizn, have orwill be mads
iMform, whara the subject mather

Tha Seller diszlosas the

dA W N4
ME) g

Buyears mayraly'unthlm ormtionNn dexi Nng ara
authorizes any ag i?#l
antity in mnnecﬁun anwact te] Aale ofthe propearty.

THE FOLLOWING AR
REPRESENTATIONS OF

Seller is O is not occupying the

&. The subject property has the items checked below:

Rangs

Crven

Microwave

Dizhweasher

Trash Compsctar

Garbags Disposal

Washar'Dryar Hookups

Rain Guttars

Burglar Alarms

Carbon Monoids Devios(s)

Smoke Detsctons)

Fira Alarrmi

TV Antanna

Satellite Dish

I rita e

Cantral Haating

Cantral Air Conditioning

Ewaporator Coalar(s)
Exhaust F&I‘lI:EI:I in

e

230 Vot Widing in

P e v T o e

WallWindow Air Conditioning
Sprindss=
Public Sewar Systam
Septic Tank
Surmp Purnp
Watar Softsnar
PaticvDecking
Bluilt-in Barbecus
Gazebo
Security Gate(s)
Garags:
Attachad Mot Attached
Carport
Avtornatic Garsge Door Opsners)®
Mumbear Remote Contrals ____
Sauna
Haot Tub/Spea:
Lacking Safety Cowver®

Fireplacs{s) in

nywleskge that even though this is not a wamanty, prospective
at terms to purchase the subject property. Seller haraby
epyeseqting\any frincipal{s) mthiztransaction to provide a copy of this statemeant to any person or

NS MADE BY THE EELLEHBS!‘.CILHD ARE MOT THE
. IE ANY. THIS INFORMATION IS A
{ACT BETWEEN THE BUYER AND SELLER.

LOSURE AND 1S NOT

FPoal:

Child Resistant Barrier*
PoolSpa Haatar:

Gz Solar Electric
Water Heatar:

Gas Salar Elactric
Watar Supply:

City Wall

Privats iility or

Othisr,
Gias Supply:

Litility Baottad { Tank)
Window Scresns
Window Security Bars

Cluick Asleass Mechanism on

Eadroom Windows®

3




Transfer Disclosure Statement

(TDS)

New: I|IA —format reads down; added Carbon
Monoxide detector
!IJJ

New: Il D 1 and 2 — Seller certification for a"“@ /
smoke detectors and water heater bracing

Same changes for MHTDS
Water Heater / Smoke Detector form

— Language about need to file separate
statement with HCD

CALIFORNIA ASSOCIATION OF REALTORS®



TDS Seller’s Certification

15. Any notices of abatement or citations against the property . e . . .. Yes Mo
16. Any lawsuits by or against the Seller threatening to or affeotmg thig real property mcludmg any lawsuits allegmg
a defect or deficiency in this real property or "common areas” (facilities such as pools, tennis courts, walkways,

or other areas co-owned in undivided interest with others) ........ e (1

If the answer to any of thesa Is yes, explain. (Attach additional sheets if necessary.):

D. 1. The Seller certifies that the propery, as of the closa of ascrow, will ba In compliance with Section 13113.8 of the Health and Safety
Code by having operable smoke detector(s) which are approved, listed, and installed in accordance with the State Fire Marshal's
regulations and applicable local standards.

2. The Seller certifies that the property, as of the close of escrow, will be in compliance with Section 19211 of the Health and Safety
Code by having the water heater tank(s) braced, anchored, or strapped in place in accordance with applicable law.

Seller certifies that the information hereln Is true and correct to the best of the Seller's knowledge as of the date signed by the Seller.

Saller, Date

Seller Date

Buyer's Initials { i )

Copyright € 1991-2010, CALIFORNIA ASSOCIATION OF REALTORSE, INC. | Reviewed by Date | -
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Questions?

» To ask a question, type it in the [asic
chat box, or if you phoned In, just

raise your hand on attendee \
console.

o |f your question involves a current
transaction with another agent,
please direct that question to the
Legal Hotline at (213) 739-8282.

e Sorry, but we may not get to
everyone’s guestions.
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Announcements

C.A.R. Legal Live Webinar

http://www.car.org/legal/legal-live-webinars/

e Recorded version of this webinar
will be available in a few days.

* Next monthly webinar:

Small Claims Court
December 6, 2010.
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Thank You!
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Still Have a Question?

For legal questions, C.A.R. members may
call our Legal Hotline at (213) 739-8282 or
submit to “Contact Us” at www.car.org.

If you have any suggestions or comments
about this webinar,
please answer the survey at the end of this
webinar.
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